INDEPENDENT AUDI 'S REPORT

To the Members of

Chembond Biosciences Limited

1.  Opinion

We have audited the accompanying standalone financial statements of Chembond
Biosciences Limited (“the Company”), which comprises the Balance Sheet as at
March 31, 2026, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in equity and the Cash Flow Statement for the year
then ended, and notes to the financial statements, including a summary of the
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act") in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under Section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, (“Ind AS") and other accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2026, and its profit, total
comprehensive income, Changes in equity and its Cash Flows for the year ended on
that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the standalone financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion on the Standalone Financial Results.

3. Information Other than Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including annexures to the Board Report, but does not include the standalone
financial statements and auditor's report thereon.




Our opinion on the financial statements does not cover the other information and we
do not and will not express any form of assurance conclusion thereon. In connection
with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of the other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act") with respect to the preparation of
these standalone financial statements to give a true and fair view of the financial
position, financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor's Responsibility for the audit of the Financial Statements.

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Companies Act, 2013, we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls system
in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. |f we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the standalone financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.
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We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on Our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

A) As required by the Companies (Auditor's Report) Order, 2020 ("the Order"),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the “"Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order.

B) As required by section 143 (3) of the Act, we report that:

a.

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purpose of our
audit.

In our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
accounts.

In our opinion, the aforesaid standalone financial statements comply with the
IND AS specified under section 133 of the Act.

On the basis of written representations received from the Directors as on
March 31, 2026 and taken on record by the Board of Directors, none of the
directors is disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in "Annexure B". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls with reference to standalone financial
statements.

With respect to the other matters to be included in the Auditor's Report in
accordance with the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197
of the Act. -
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With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

.

iii.

V.

The Company has disclosed the impact if any, of pending litigations on
its financial position in its financial statements,

In our opinion and as per the information and explanations provided to us
the Company has not entered into any long-term contracts including
derivative contracts, requiring provision under applicable laws or
accounting standards for material foreseeable losses,

There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company,

(a) The management has represented that, to the best of its knowledge
and belief, as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities
(“intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (‘ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The management has represented that, to the best of its knowledge
and belief, as disclosed in the notes to the accounts, no funds have been
received by the Company from any person(s) or entity(ies), including
foreign entities (‘Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, directly or
indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the funding party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable
and appropriate in the circumstances, nothing has come to our notice
that has caused us to believe that the representations under iv (a) and
(b) above, contain any material misstatement.

The company has not declared or paid any dividend during the year.




vi. Based on our examination which included test checks, the Company has
used accounting software, payroll application and employee
reimbursement software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the
software/application. Further, during the course of our audit, we did not
come across any instance of an audit trail feature being tampered with in
respect of the accounting software, payroll application and employee
reimbursement software.

The Company has preserved the audit trail in compliance with statutory
record retention requirements.

For M/s. Kastury & Talati
Chartered Accountants
Firm's Registration No: 104908/

Place: Mumbai Dhiren P. Talati: Partner
Date : 15" May, 2026 Membership No: F/41867
VOIN: lGMlBB%TB‘?XMDiq&




"Annexure A" to the Independent Auditors' Report

The Annexure Referred to in paragraph 8A of the Independent Auditor's Report of even
date to the members of Chembond Biosciences Limited on the Financial Statements for
the year ended March 31, 2026.

1)

2)

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
Intangible Assets.

(b) During the year under consideration, the Company had carried out physical
verification of its Property, Plant and Equipment and we have been informed that no
material discrepancies were noticed on such verification as compared to the
available records.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company does not own any
immovable properties.

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued any of its
Property, Plant and Equipment or intangible assets during the year under
consideration.

(e) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or
are pending against the Company for holding any Benami Property under the Benami
Transactions (Prohibitions) Act, 1988 and Rules made thereunder.

(a) The management has conducted the physical verification of inventory at
reasonable intervals and in our opinion the coverage and procedure of such
verification by the management is appropriate. As informed to us, discrepancies of
10% or more in the aggregate for each class of Inventory on physical verification of
the inventory as compared to books records has not been noticed.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company, has been sanctioned
working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets. The statements filed
by the Company with such banks or financial institutions are in agreement with the
books of accounts of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, during the year under consideration the
Company has not made investments in, provided any guarantee or security or
granted any Loans or advances in the nature of loans, Secured or Unsecured, to
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4)

5)
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Companies, Firms, Limited Liability Partnerships or any Other Parties. Therefore, the
provisions of clause 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the
Company.

The company has not given loans, made investments, given guarantees and
provided securities covered by provisions of section 185 and 186 of the Companies
Act, 2013. Therefore, clause 3(iv) of the aforesaid Order is not applicable to the
Company.

The Company has not accepted any deposits or amounts which are deemed to be
deposits and hence the directives issued by the Reserve Bank of India and the
provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 are not applicable.

As informed to us, the maintenance of Cost Records has not been specified by the
Central Government under Sub Section (1) of Section 148 of the Act, in respect of
any of the products or services of the Company.

(a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally
regular in depositing undisputed statutory dues including Goods and Service Tax,
Provident Fund, Employees’ State Insurance, Income-Tax, Sales tax, Service Tax,
Duty of Customs, Duty of Excise, Value added Tax, Cess and other statutory dues as
applicable with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of the above were in arrears as on the last day of the financial
year concerned for a period of more than six months from the date, they become
payable.

(b) According to the information and explanation given to us and the records of the
company examined by us, there are no Statutory dues of Goods and Service Tax,
Provident Fund, Employees' State Insurance, income tax, sales tax, service tax, duty
of customs, duty of excise, value added tax, cess and other material statutory dues
which have not been deposited on account of any dispute.

According to the information and explanations given to us and the records of the
company examined by us, the Company does not have any transactions not
recorded in the books of account that have been surrendered or disclosed as income
during the year in the Tax assessments under the Income Tax Act, 1961.

(a) According to the information and explanations given to us and the records of the
company examined by us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender.
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10)

11)
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(b) According to the information and explanations given to us and the records of the
company examined by us, the Company is not declared willful defaulter by any bank
or financial institution or any other lender.

(c) According to the information and explanations given to us and the records of the
company examined by us, the Company has not obtained any term loans.

(d) Based upon the audit procedures performed, the information and explanations
given to us and the records of the company examined by us, the funds raised on
short term basis have not been utilized for long term purposes.

(e) Based upon the audit procedures performed, the information and explanations
given to us and the records of the company examined by us, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries, associates or joint ventures.

(f) Based upon the audit procedures performed, the information and explanations
given to us and the records of the company examined by us, the Company has not
raised any loans during the year on the pledge of securities held in its subsidiaries,
joint ventures or associate companies.

(a) Based upon the audit procedures performed, the information and explanations
given to us and the records of the company examined by us, the company has not
raised moneys by way of initial public offer or further public offer (including debt
instruments) during the year. Accordingly, the provisions of clause 3(x)(a) of the
Order are not applicable to the Company.

(b) Based upon the audit procedures performed and the information and
explanations given to us and based on our examination of the records of the
company, the company has not made any preferential allotment or private placement
of shares or convertible debentures (fully, partially or optionally convertible) during
the year. Accordingly, the provisions of clause 3(x)(b) of the Order are not applicable
to the Company.

(a) Based upon the audit procedures performed and the information and
explanations given to us and based on our examination of the records of the
company, no material fraud by the Company or on the company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report in respect of any fraud against the Company by its officers or
employees
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13)

14)

15)

16)
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(c) As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii) of the
Order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Companies Act and details of such
transactions have been disclosed in the Financial Statements as required by the
applicable accounting standards.

(a) In our opinion and based on our examination, the company does not have an
internal audit system and is also not required to have an internal audit system as per
provisions of the Companies Act 2013.

(b) In view of the above, the provisions of clause 3(xiv)(b) of the Order are not
applicable to the Company.

Based upon the audit procedures performed and the information and explanations
given to us and based on our examination of the records of the company, the
company has not entered into any non-cash transactions with directors or persons
connected with its directors. Accordingly, the provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

(a) Based upon the audit procedures performed and the information and
explanations given to us and based on our examination of the records of the
company, in our opinion, the company is not required to be registered under section
45 |A of the Reserve Bank of India Act, 1934.

(b) Based upon the audit procedures performed and the information and
explanations given to us and based on our examination of the records of the
company, in our opinion, the company has not conducted any Non-Banking Financial
or Housing Finance activities without a valid Certificate of Registration (CoR) from
the Reserve Bank of India as per the Reserve Bank of India Act, 1934,

(c) Based upon the audit procedures performed and the information and explanations
given to us and based on our examination of the records of the company, in our
opinion, the company is not a Core Investment Company (CIC) as defined in the

regulations made by the Reserve Bank of India.
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(d) Based upon the audit procedures performed and the information and
explanations given to us and based on our examination of the records of the
company, the group does not have any Core Investment Company (CIC).

17) Based upon the audit procedures performed and the information and explanations
given to us and based on our examination of the records of the company, the
Company has not incurred any cash losses neither during the year under
consideration nor in the immediately preceding financial year.

18) There has been no resignation of the statutory auditors during the year and
accordingly the provisions of clause 3(xviii) of the Order are not applicable to the
Company.

19) According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due.

20) In our Opinion, the provisions of section 135 are not applicable to the Company.
Accordingly, the provisions of clause 3(xx) of the order are not applicable to the
Company.

21) Based on Rule & of the Companies (Accounts) Rules, 2014 provisions for
Consolidated Financial Statements are not applicable to the Company. Accordingly,
the provisions of clause 3(xxi) of the order are not applicable to the Company.

For M/s Kastury & Talati
Chartered Accountants
Firm's Registration No: 104908W

Place: Mumbai Dhiren P. Talati: Partner
Date : 15" May, 2026 Membership No: F/41867
UDIN 260M\86TTBY AMDIO82




"Annexure B" to the Independent Auditors’ Report

The Annexure Referred to in paragraph 6B(f) of the Independent Auditor's Report of even
date to the members of Chembond Biosciences Limited on the Financial Statements for
the year ended March 31, 2026.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of Chembond
Biosciences Limited ("the Company") as of March 31, 2026 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2026, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (ICAl). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAlI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects. —
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Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company, and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

For M/s Kastury & Talati
Chartered Accountants
Firm's Registration No: 104808W

Place: Mumbai Dhiren P. Talati: Partner
Date: 15" May, 2026 Membership No: F/41867
UDIN: 2600186 TTBY XMDI982
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CHEMBOND BIOSCIENCES LIMITED
CIN :U36100MH2011PLC219324
Balance Sheet as at 315t March 2026

Notes As at 31/03/2026 As at 31/03/2025
1 ASSETS (Rs. In lakhs) (Rs. [n lakhs)
1 Non-current assets
{a)  Propenty, plant and equipment and Intangible assets
(i) Property, plant and equipment 2 522 23.38
(1) Other Intangible Assets 2 052 0.65
(b)  Financial Assets
1)Other financial assets 3 112 0.85
{c)  Deferred Tax Asset (Net) 4 27.13 4372
(d)  Income tax asset (net) 5 .11 0.65
(¢)  Other non-current assets 6 020 3.67
Total Non - Current Assets 5430 72.91
2 Current Assets
(a) Inventories 7 185.26 143.11
(b) Financial Assets
i)Trade receivables 8 1.077.19 898.67
ii)Cash and cash equivalents 9 365.50 34.57
iii}Other bank balances 10 741 6.94
(d)  Other current assets 11 3145 19.12
Total Current Assets 1,666.81 1.102.41
Totsl Assets 1.721.11 1,175.32
11 EQUITY AND LIABILITIES
1 Equity
(a)  Equity Share capital 12 190.00 190.00
(b)  Other equity 13 (267.65) (783.98)
Total Equity (77.65) (593 98)
2 Non-Current Liabilities
(a) Financial liabilities
i)Borrowings 14 415.70 264.63
(b)  Other provision 15 0.61 -
Total Non - Current Liabilities 416,31 26463
3 Current liabilities
(a)  Financial liabilities
1}Borrowings
iYTrade payables
Trade payables -MSMED 16 93.04 71.32
Trade payables -Others 16 939.00 1,140.32
ii1}Other financial liabilities
(b)  Other current liabilities 17 185.55 168.49
{e) Provisions 18 164.86 124.54
Total Current Liabilities 1,382 45 1,504 67
Total Equity and Liabilifies 1,721.11 1,175,32
Significant Accounting Policies and Notes on Financial Statements 1-36
As per our attached report of even date. For and on behalf of the Board of Directors of
For M/s Kastury & Talati Chembond Biosciences Limited
Chartered Accountants p — .
Firm No. - 104908W
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Dhiren P. Talati ; *"‘“ Sameer V. Shah Rashmi 8. Gavli
Partaer ! Director Director
Membership No. F/41867 E (DIN: 00105721) (DIN: 08001649)
Mumbai, 15th May, 2026 Mumbai, 15th May 2026



CHEMBOND BIOSCIENCES LIMITED
CIN :U36100MH201 1 PLC219324
Statement of Profit and Loss for the year ended 31st March, 2026

Notes FY 2025-26 FY 2024-25
(Rs. In fakhs) (Rs. In lakhs)
1 Revenue From Operations 19 4.208.18 3281.46
I Other Income 20 7.00 43.06
I Total Income (I+11) 4,215.18 3,324.52
IV Expenses:
a  Cost of Materials Consumed 21 243252 1,960.12
b -%:;Lm in Inventories of Finished goods, Work-in-progress and Stock-in- - 775 6021
¢ Employee Benefits Expense 23 579.44 579.15
d.  Finance Costs 24 24.78 54.74
e Depreciation and Amortisation expense 25 3.86 418
f  Other Expenses 26 62098 639.07
Total Expenses 3.669.33 3,297.47
V' Profit before Exceptional items and Tax 54585 27.05
V1 Exceptional ltems 27 (15.48)
VI Profit before Tax 53037 27.05
VIl Tax Expense
Current Tax 0.59 0.03
Short/Excess Provision of Previous Year - -
Deferred Tax 16.60 (6.86)
Total Tax Expense 17.18 (6.83)
IX  Profit for the Year 513.18 33.38

X Other Comprehenshive Income
i) Items that will not be reclassified to profit or loss 314 1.32
ii) Income Tax relating to items that will not be reclassified to profit or loss - -
2 i} Items that will be reclassified to profit or loss
ii) Income Tax relating to items that will be reclassified to profit or loss

Other Comprehensive Income (142) 314 1.32
Total Comprehensive Income {IX+X) 516.32 35.20
X1 Eaming Per Equity Share of Face Value of Rs. 10 each 28
Basic (in Rs.) 27.01 1.78
Diluted (in Rs.) 27.01 1.78
1-36
As per our attached report of even date. For and on behalf of the Board of Directors of
For M/s Kastury & Talati Chembond Biosciences Limited

Chartered Accountanis
Firm Reg No. - 104908W
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= ACCOUNTANTS
Dbiren P. Talati * Sameer V. Shah Rashmi S. Gavili
Partner (DIN: 00105721) Director
Membership No. F/41867 Director (DIN: 08001649)

Mumbai, 15th May, 2026 o Mumbai, 15th May 2026



Chembond Biosclences Limited
Statement of Changes In Equity ss at 31st March 2026

(%) EQUITY SHARE CAPITAL

No. of Shares {Rs. In lakhs)
Balance as a1 3151 March 2024 1,900,000 190.00
Changes in cquity share capital . -
Balance as at 3151 March 2025 1,500,000 190.00
Changes in equity share capital - -
Balance as at 31st March 2026 1,900,000 190.00

{b) OTHER EQUITY ___(Rs. In lakhs)
Particulars Proficand Lam Total other equity
Balance as at 31st March 2024 (819.18) (819.1
Profit for the vear 3388 33.88
Other comprehensive income for the year 1.32 1.32
Total Comprehensive Income 3520 3520
Balance as at 315t March 2025 (783.98)| (753.99)
Profit for the vear 513.18 513.18
Other comprehensive income for the year 314 314
Total Comprehensive Income 516.32 516.32
Balance a5 at 31st March 2026 {267.65) (267.65)

As per our attached report of even date.
For M/s Kastury & Talati
Cl Accountants

Firm Rég No. - 104908W

Dhiren P. Talati

Pariner

Membership No. F/41867
Mumbai, 15th May 2026
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For and on behalfl of the Board of Directors
Chembond Biosciences Limited

B -

Sameer V. Shah
(DIN: 00105721)
Director

Mavi Mumbai,
15th May 2026

Rashmi 5. Gavli
(DIN: D8001649)
Director

Navi Mumbai,

1 5th May 2026
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Notes to the Financial Statements for the year ended March 31%, 2026

COMPANY INFORMATION:

Chembond Biosciences Limited (the Company) is a public limited Company domiciled in India and
incorporated under the provisions of the Companies Act, 1956. The Registered office address of the
Company is situated at Chembond Center, EL-71, MIDC Mahape, Navi Mumbai -4007 10, Maharashtra.

The Company is engaged in manufacturing of Speciality Chemicals and Animal Health Product.

1. SIGNIFICANT ACCOUNTING POLICIES AND KEY ACCOUNTING ESTIMATES AND
JUDGEMENTS

1.1 Basis of preparation of financial statements and presentation

The financial statements of the Company are prepared in Compliance with Indian Accounting Standards
(Ind AS") notified under Section 133 of the Companies Act, 2013, read together with the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment
Rules, 2016 and other relevant provisions of the Act. The Statements are prepared under the historical
cost convention on the accrual basis except for certain financial instruments which are measured at fair
values at the end of each reporting period, as stated in the accounting policies set out below.

The accounting policies have been applied consistently over all the periods presented in these financial
statements except where a newly-issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use,

The financial statements are prepared in INR, which is the company's functional currency.

1.2 Summary of significant accounting policies
a) Property, Plant and Equipment

Property, plant and equipment (PPE) are stated at historical cost less accumulated depreciation and
accumulated impairment losses if any except freehold land which is carried at historical cost.
Historical cost comprises of its purchase price including taxes (other than those subsequently
recoverable from tax authorities), duties, freight and other directly attributable costs related to the
acquisition or construction of the respective assets. Profit or Loss on disposal of tangible assets is
recognised in the Statement of Profit and Loss.

Subseguent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognised when replaced. All other repairs and
maintenance are charged to the Statement of Profit and Loss during the reporting period in which they
are incurred.

b) Intangible Assets:

Intangible Assets are stated at historical cost less accumulated amortisation and accumulated
impairment loss, if any. Profit or Loss on dispasal of intangible assets is recognised in the Statement
of Profit and Loss.

c) Depreciation and Amortization
Depreciation on PPE (other than free hold and lease hold land) has been provided based on useful
life of the assets in accordance with Schedule Il of the Companies Act, 2013, on Straight Line Methed.
S\
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Freehald land is not depreciated, Leasehold land and leasehold improvements are amortized over the
primary period of lease

Depreciation methods, useful lives and residual value are reviewed at each reporting date and
adjusted prospectively, if appropriate.,

d) Revenue Recognition

Revenue is measured at the fair value of consideration received or receivable. Amounts disclosed

as revenue are inclusive of excise duty and net of returns, trade discount or rebates and applicable

taxes and duties collected on behalf of the government and which are levied on such sales.

The Company recognises revenue when the amount of revenue can be reliably measured and it

is probable that future ecanomic benefits will flow to the Company.

I Revenue from sale of goods is recognised on transfer of all significant risks and rewards
of ownership to the buyer as per terms of Contract.

i, Revenue from services is recognised pro-rata as and when services are rendered.

ii. Interest income is recognised using effective interest method on time proportion basis
taking in to account the amount outstanding.

iv. Dividend income is recognised when the Company's right to receive is established by the

) reporting date, which is generally when shareholders approve the dividend.

e} Lease Accounting
Leases are classified as finance leases whenever the terms of the lease, transfers substantially all
risks and rewards of ownership to the lessee. All other leases are classified as operating leases. Lease
rentals on assets and premises taken on operating lease are recognised as expense in the Statement
of Profit and Loss on an accrual basis over the lease term.

f) Inventory
Inventories are valued at lower of the cost determined on weighted average basis or net realisable value.

The comparison of cost and net realisable value is made on an item-by-item basis. Damaged,
unserviceable and inert stocks are valued at net realizable value.

Cost of inventory comprises all costs of purchase, duties, taxes (other than those subsequently
recoverable from tax authorities) and all other costs incurred in bringing the inventory to their present
location and condition

Cost of finished goods and work-in-progress includes the cost of materials, an appropriate allocation of
overheads and other costs incurred in bringing the inventories to their present location and condition.

The Company considers factors like estimated shelf life, product discontinuances and ageing of
inventory in determining the provision for slow moving, obsclete and other non-saleable inventory and
adjusts the inventory provisions to reflect the recoverable value of inventory.

g) Impairment

Goodwill and intangible assets that have an indefinite useful life are not subject to amortisation and are
tested annually for impairment, or more frequently if event or changes are indicative in circumstances
indicate that they might be impaired. Assets that have a definite useful life are tested for impairment
whenever events or changes in circumstances that indicate that the carrying amount may not be
recoverable. Management periodically assesses using external and internal sources, whether there is an
indication that an asset may be impaired. An Impairment loss is recagnised for the amount by which the
assets carrying amount exceeds its recoverable amount. An impairment loss is charged to the Profit and
Loss Account in the year in which an asset is identified as impaired. An impairment loss recognized in
prior accounting periods is reversed if there has been change in the estimate of the recoverable amount.

h) Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial

liability or equity instrument of another entity. Financial instruments also Include derivative ¢

such as foreign currency foreign exchange forward contracts, futures and currency options. / %\*’SC'GQ\
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i. Financial assets
Classification

The Company shall classify financial assets as subsequently measured at amortised cost, fair value
through other comprehensive income (FVOCI) or fair value through profit and loss (FVTPL) on the
basis of its business model for managing the financial assets and the contractual cash flow
characteristics of the financial asset.

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the acquisition
of the financial asset. Purchases or sales of financial assets that require delivery of assets within a
time frame established by regulation or convention in the market place (regular way trades) are
recognised on the trade date, |.e., the date that the Company commits to purchase or sell the asset.

Where the fair value of a financial asset at initial recognition is different from its transaction price,
the difference between the fair value and the transaction price is recognised as a gain or loss in the
Statement of Profit and Loss at initial recognition if the fair value is determined through a quoted
market price in an active market for an identical asset (i.e. level 1 input) or through a valuation
technigue that uses data from observable markets (i.e. level 2 input).

In case the fair value is not determined using a level 1 or level 2 input as mentioned above, the
difference between the fair value and transaction price is deferred appropriately and recognised as
a gain or loss in the Statement of Profit and Loss only to the extent that such gain or loss arises due
to a change in factor that market participants take into account when pricing the financial asset.

However, trade receivables that do not contain a significant financing component are measured at
transaction price.

Subseguent measurement

For subsequent measurement, the Company classifies a financial asset in accordance with the
below criteria:

i) The Company's business model for managing the financial asset and
i) The contractual cash flow characteristics of the financial asset.
Based on the above criteria, the Company classifies its financial assets into the following categories:
i) Financial assets measured at amortised cost
ii) Financial assets measured at fair value through other comprehensive income (FVTOCI)
iii) Financial assets measured at fair value through profit or loss (FVTPL)
I. Financial assets measured at amortised cost
A financial asset is measured at the amortised cost if both the following conditions are met:

a) The Company's business model objective for managing the financial asset is to hold financial assets
in order to collect contractual cash flows, and e
ZS1UR) ;}-;-_0.
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b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

This category applies to cash and bank balances, trade receivables, loans and other financial assets
of the Company, Such financial assets are subsequently measured at amortised cost.

ii. Financial assets measured at FVTOC!:
A financial asset is measured at FVTOCI if both of the following conditions are met:

a) The Company’s business model objective for managing the financial asset is achieved both by
collecting contractual cash flows and selling the financial assets, and

b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

This category applies to certain investments in debt instruments. Such financial assets are
subsequently measured at fair value at each reporting date. Fair value changes are recognised in the
Other Comprehensive Income (OCIl). However, the Company recognises interest income and
impairment losses and its reversals in the Statement of Profit and Loss.

On Derecognition of such financial assets, cumulative gain or loss previously recognised in OCl is
reclassified from equity to Statement of Profit and Loss.

Further, the Company, through an irrevocable election at initial recognition, has measured certain
investments in equity instruments at FVTOCI. The Company has made such election on an instrument
by instrument basis. These equity instruments are neither held for trading nor are contingent
consideration recognised under a business combination. Pursuant to such irrevocable election,
subsequent changes in the fair value of such equity instruments are recognised in OCI. However, the
Company recognises dividend income from such instruments in the Statement of Profit and Loss when
the right to receive payment is established, it is probable that the economic benefits will flow to the
Company and the amount can be measured reliably.

On Derecognition of such financial assets, cumulative gain or loss previously recognised in QCl is not
reclassified from the equity to Statement of Profit and Loss. However, the Company may transfer such
cumulative gain or loss into retained earnings within equity.

iii. Financial assets measured at FVTPL:

A financial asset is measured at FVTPL unless it is measured at amortised cost or at FVTOCI as
explained above. This is a residual category applied to all other investments of the Company excluding
investments in subsidiary and associate companies. Such financial assets are subsequently measured
at fair value at each reporting date. Fair value changes are recognised in the Statement of Profit and

Loss.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial
assets) is derecognised (i.e. removed from the Company's Balance Sheet) when any of the following

ocCcurs:

Al
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i. The contractual rights to cash flows from the financig! asset expires;
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ii. The Company transfers its contractual rights to receive cash flows of the financial asset and has
substantially transferred all the risks and rewards of ownership of the financial asset;

ii. The Company retains the contractual rights to receive cash flows but assumes a contractual
obligationto pay the cash flows without material delay to one or more recipients under a 'pass-through’
arrangement (thereby substantially transferring all the risks and rewards of ownership of the financial

asset)

iv. The Company neither transfers nor retains substantially all risk and rewards of ownership and does
not retain control over the financial asset.

In cases where Company has neither transferred nor retained substantially all of the risks and rewards
of the financial asset, but retains control of the financial asset, the Company continues to recognise
such financial asset to the extent of its continuing involvement in the financial asset. In that case, the
Company also recognises an associated liability. The financial asset and the associated liability are
measured on a basis that reflects the rights and obligations that the Company has retained.

On Derecognition of a financial asset, (except as mentioned in (ii) above for financial assets measured
at FVTOCI), the difference between the carrying amount and the consideration received is recognised
in the Statement of Profit and Loss.

Impairment of financial assets

The Company applies expected credit losses (ECL) model for measurement and recognition of loss
allowance on the following:
i. Trade receivables

i, Financial assets measured at amortised cost (other than trade receivables)
iii. Financial assets measured at fair value through other comprehensive income (FVTOCI)

In case of trade receivables, the Company follows a simplified approach wherein an amount equal to
lifetime ECL is measured and recognised as loss allowance. In case of other assets (listed as (ii) and
(i) above), the Company determines if there has been a significant increase in credit risk of the
financial asset since initial recognition. If the credit risk of such assets has not increased significantly,
an amount equal to 12-month ECL is measured and recognised as loss allowance.

However, if credit risk has increased significantly, an amount equal to lifetime ECL is measured and
recognised as loss allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a
significant increase in credit risk since initial recognition, the Company reverts to recognising
impairment loss allowance based on 12-manth ECL

ii. Financial liabilities
Initial recognition and measurement

The Company recognises a financial liability in its Balance Sheet when it becomes party to the
contractual provisions of the instrument. All financial liabilities are recognised initially at fair value
minus, in the case of financial liabilities not recorded at fair value through profit or loss (FVTPL),
transaction costs that are attributable te the ac_guiﬂu%of the financial liability.
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Where the fair value of a financial liability at initial recognition is different from its transaction price,
the difference between the fair value and the transaction price is recognised as a gain or loss in the
Statement of Profit and Loss at initial recognition if the fair value is determined through a quoted
market price in an active market for an identical asset (i.e. level 1 input) or through a valuation
technigue that uses data from observable markets (i.e. level 2 input).

In case the fair value is not determined using a level 1 or level 2 input as mentioned above, the
difference between the fair value and transaction price is deferred appropriately and recognised as
a gain or loss in the Statement of Profit and Loss cnly to the extent that such gain or loss arises due
to a change in factor that market participants take into account when pricing the financial liability.

Subsequent measurement:

All financial liabilities of the Company are subsequently measured at amortised cost using the
effective interest method.

Under the effective interest method, the future cash payments are exactly discounted to the initial
recognition value using the effective interest rate. The cumulative amortisation using the effective
interest method of the difference between the initial recognition amount and the maturity amount is
added to the initial recognition value (net of principal repayments, if any) of the financial liability over
the relevant period of the financial liability to arrive at the amortised cost at each reporting date. The
corresponding effect of the amortisation under effective interest method is recognised as interest
expense over the relevant period of the financial liability. The same is included under finance cost
in the Statement of Profit and Loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled
or expires. When an existing financial liability is replaced by another from the same lender on
substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as the derecognition of the original liability and the recognition
of a new liability. The difference in the respective carrying amounts is recognised in the statement
of profit and loss.

j) Fair Value Measurement

The Company's measures Financial Instruments at fair value at each Balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

— In the principal market for the asset or liability, or

— |n the absence of a principal market, In the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their
economic best interest.

The Company uses valuation techniques that are appropriate in the circumstances and for which

sufficient data are available to measure fair value, maximising the use of relevant observable

inputs and minimising the use of unobservable inputs.

- All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole: Level 1 - Quoted
(unadjusted) market prices in active markets for identical assets or liabilities =
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Level 2 - Valuation techniques for which the lowest |evel input that is significant to the fair
value measurement is directly or indirectly observable
Level 3 - Valuation techniques for which the lowest level input that is significant to the fair
value measurement is unobservable
For assets and liabilities that are recognised in the financial statements on a recurring
basis, the Company determines whether transfers have occurred between levels in the hierarchy
by re-assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.
For the purpose of fair value disclosures, the Company has determined classes of assets
and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the
level of the fair value hierarchy as explained above.

k) Foreign Currency Translation:

Transactions in foreign currencies entered into by the Company are accounted in the functional
currency at the exchange rates prevailing on the date of the transaction. Monetary assets and
liabilities denominated in foreign currency are translated at functional currency closing rate of
exchange at the reporting date. Exchange differences arising on foreign exchange transactions
settled during the year are recognised in the statement of profit and loss.

I) Trade Receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised
cost using the effective interest method, less provision for impairment.

m) Income Taxes
Income tax expenses comprises of current and deferred tax expense and is recognised in the
statement of profit or loss except to the extent that it relates to items recognized directly in equity
or in OCl, in which case, the tax is also recognised in directly in equity or OCI respectively.

Current tax:

Current tax is the amount expected tax payable or recoverable on the taxable profit or loss for
the year and any adjustment to the tax payable or recoverable in respect of previous years. It is
measured using tax rates enacted or substantively enacted by the end of reporting period.
Management pericdically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretation and establishes provisions where

appropriate

Deferred tax:

Deferred tax is recagnized on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit under Income Tax Act, 1961.

Deferred tax assets and liabilities are measured at the tax rates that have been enacted or
substantively enacted by the Balance Sheet date and are expected to apply to taxable income in
the years in which those temporary differences are expected to be recovered or settled. The
carrying amount of Deferred tax liabilities and assets are reviewed at the end of each reporting

period

n) Cash and Cash Equivalents
Cash and cash equivalents for the purpose of Cash Flow Statement comprise cash and cheques in
hand, bank balances, demand depaosits with banks where the original maturity is three months or less
and other short term highly liquid investments net of bank overdrafts which are repayable on demand
as these form an integral part of the Company's cash management.
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o) Employee Benefits

Short Tenm Employee Benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified
as short term employee benefits and they are recognized in the period in which the employee
renders the related service. The Company recognizes the undiscounted amount of short term
employee benefits expected to be paid in exchange for services rendered as a liability {accrued
expensze) after deducting any amount already paid. The Company does not allow any
accumulation of leave balance or encashment thereof,

Post-Employment Benefits:

Pl

Defined Contribution plans:

Defined contribution plans are Employee’s Provident Fund scheme, Employee state insurance
scheme for all applicable employees and superannuation scheme for eligible employees The
Company contribution for the year paid / payable to a defined contribution plan as an expense
in the Statement of Profit and Loss.

Defined Benefit plans:

Pension Scheme:

The Company cperates a defined benefit pension plan for certain specified employees and is
payable upon the employee satisfying certain conditions, as approved by the Board of
Directors.

Gratuity
The Company operates a defined benefit gratuity plan for employees. The Company
contributes to a separate entity (a fund) administered by LIC, towards meeting the Gratuity

obligation.

The cost of providing defined benefits is determined using the Projected Unit Credit method
with actuarial valuations being carried out at each reporting date. The defined benefit
abligations recognized in the Balance Sheet represent the present value of the defined benefit
obligations as reduced by the fair value of plan assets, if applicable. Any defined benefit asset
(negative defined benefit obligations resulting from this calculation) is recognized representing
the present value of available refunds and reductions in future contributions to the plan

All expenses represented by current service cost, past service cost, if any, and net interest on
the defined benefit liability / {(asset) are recognized in the statement of profit and loss.
Remeasurements of the net defined benefit liability/ (asset) comprising actuarial gains and
losses and the return on the plan assets (excluding amounts included in net interest on the
net defined benefit liability/asset), are recognized in Other Comprehensive Income. Such
remeasurements are not reclassified to the Statement of Profit and Loss in the subsequent
periods

The Company presents the above liability/(asset) as current and non-current in the Balance
Sheet as per actuarial valuation by the independent actuary.

Research and Development

Revenue expenditure on Research and Development is charged ta Profit and Loss Account
as incurred. Capital expenditure an assets acquired for Research and Development is added
lo PPE and depreciated in accordance with the policies stated for Property, Plant and
Equipment and Intangible Assets
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q) Borrowing Cost

Borrowing cost includes interest, amortisation of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to
the extent they are regarded as an adjustment to the interest cost.

Borrowing costs, if any, directly attributable to the acquisition, construction or production of an asset
that necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized, if any. All other borrowing costs are expensed in the period in which they occur.

r) Earnings per share

Earnings per share (EPS) is calculated by dividing the net profit for the year attributable to the
equity shareholders by weighted average number of equity shares outstanding during the year.

For the purpose of calculating diluted eamnings per share, the net profit for the period attributable
to equity shareholders and weighted average number of shares outstanding during the period is
adjusted for the effects of all diluted potential equity shares.

s) Current / Non-Current Classification:
Any asset or liability is classified as current if it satisfies any of the following conditions:
i. the assetfliability is expected to be realised/ settled in the Company's normal operating cycle;
ii. the asset is intended for sale or consumption;

ili. the asset/liability is held primarily for the purpose of trading;

iv. the assetfliability is expected to be realised/ settled within twelve months after the reporting
period
V. the asset is cash or cash equivalent unless it is resfricted from being exchanged or used to

settle a liability for at least twelve months after the reporting date;

vi. in the case of a liability, the Company does not have an unconditional right to defer settlement
of the liability for at least twelve months after the reporting date.

All other assets and liabilities are classified as non-current

For the purpose of current / non-current classification of assets and liabilities, the Company has
ascertained its normal operating cycle as twelve months and other criteria set out in the Schedule 1l to
the Companies Act, 2013. This is based on the nature of product/services and the time taken between
the acquisition of assets for processing and their realization in cash and cash equivalents.

t} Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognized for liabilities that can be measured only by using a substantial degree of
estimation, if

{(a) the Company has a present obligation as a result of a past event;
(b) a probable outflow of resources is expected to settle the obligation; and
(c) the amount of the obligation can be reliably estimated.

Reimbursement expected in respect of expenditure required to settle a provision is recognised only
when it is virtually certain that the reimbursement will be received.
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a present obligation arising from past events, when it is not probable that an outflow of

resources will be required to settle the obligation;
a present obligation when no reliable estimate is possible; and
a possible obligation arising from past events where the probability of outflow of resources is

not remote.

Contingent Assets are neither recognised, nor disclosed.

Provision, Contingent Liabilities and Contingent Assets are reviewed at each balance Sheet date.

u)
The

Key accounting estimates and judgements
preparation of the Company's financial statements requires the management to make

judgements, estimates and assumptions that affect the reported amounts of revenues. expenses,
assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities.
Uncertainty about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods,

The areas involving critical estimates or judgements are:

v)

a. Estimation of taxes

b. Determination of the estimated useful lives of intangible assets and determining intangible
assets having an indefinite useful life.

c. Determination of the estimated useful lives of tangible assets and the assessment as to
which components of the cost may be capitalized

d. Recognition and measurement of defined benefit obligations, key actuarial assumptions

e. Recognition and measurement of provisions and contingencies, key assumptions about the
likelihood and magnitude of an outflow of resources

f. Fair value of financial instruments

Events after reporting date
Where events occurring after the Balance Sheet date provide evidence of conditions that existed

at the end of the reporting period, the impact of such events is adjusted within the Financial
Statements. Otherwise, events after the Balance Sheet date of material size or nature are only
disclosed.

Non-current Assets held for sale

The Company classifies non-current assets as held for sale if their carrying amounts will be
recovered principally through a sale rather than through continuing use of the assets and actions
required to complete such sale indicate that it is unlikely that significant changes to the plan to
sell will be made or that the decision to sell will be withdrawn. Also, such assets are classified as
held for sale only if the management expects to complete the sale within one year from the date

of classification.

Non-current assets classified as held for sale are measured at the lower of their carrying amount and
the fair value less cost to sell. Non-current assets are not depreciated or amortised.

x)

Earnings Per Share (EPS)

Basic Earnings Per Share is calculated by dividing the net profit attributable to the equity
shareholders of the Company with the weighted average number of equity shares outstanding
during the financial year, adjusted for treasury shares. Diluted Earnings Per Share is calculated
by dividing net profit attributable to the equity shareholders of the Company with the weighted
average number of shares outstanding durinlg the financial year, adjusted for the affects of all

dilutive potential equity shares. ZAURY
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CHEMBOND BIOSCIENCES LIMITED

OTHER FINANCIAL ASSETS

(Uinsecured & considered good)

Other Deposits

DEFERRED TAX ASSET (NET)

Deferred tax Liability
Depreciation

Deferred tax Assel
Gratuity
MAT Credit
Provision for Doubtful Debts

Met Deferred Tax Asset

INCOME TAX ASSET (NET)

Income Tax (Net of Provision)

OTHER NON-CURRENT ASSETS

Other Advances
Gratuity

INVENTORIES

(At lower of Cost and Net Realisable Value)
Raw Material

Packang Matenial

Finished Goods

WP lnventory

Stock in Transit

TRADE RECEIVABLES

Unsecured Considered doubitful

OTHER DEBTS (CONSLERED GOOLD)
Unsecured Considered Good

Unsecured Considered doubtiul

Less  Provision for Doubtiul Debis

For Related party transactions Reter Note No 29

CASH AND CASH EQUIVALENTS

Bulances with banks
1o Current Accounts
Cash on hand

Notes forming part of Financial Statements for the FY 2025-26

RED ¢

LCUUNTANTS =1

* /)
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Total

Total

Total

Total

Total

Total

As at 31032026
{Rs. In lakhs)

Asat 31/03/2025
(Rs_In lakhs)

0.8%

(.85

As at 31/03/2026
(Rs. In lakhs)

Asat 31032025
(Rs In lakhs)

{1,50) (0.46)
(1.50) (0.46)
468 (0.90)

= 1722

2394 27.85

28 62 44 18

2712 4372

As at 31/03/2026 As at 31/032025

(Rs. In lakhs)

{Rs. In lakhs)

01l 0.63

0.1l 0.65

As at 310372026 Asat 3140372025
{Rs. In lakhs) (Rs. [n lakhs)
0.20 235

0.00 1.32

0,20 3.67

Asat 30032026

Asat 31/03/2023

{Rs. In lakhs) {Bs. In lakhs)
123.17 77.50
15.07 1384
42.84 30.39
4.02 0.79
0.16 %
185.26 14311

As al 31032026

Asar3103.2023

{Rs. In lakhs) (Rs. In lakhs)
9513 10715

9513 107.15
1,172.32 |.005 82
LO77.19 89807
9513 l71s

513 107.15
107719 898 67

Asat 30032026
(R I lakhs)

Asat 31032025

1Rs In lakhs)

Joi 43 34 57
uo7 U
36550 3457
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OTHER BANK BALANCFS

Meargn mene (Inchadmeg deposrtc wath oremal manmty of more than  months)

DTHER CTRRENT ASSETS

Prepand expenses

Scfvances for supply of poods and senaces

Balances with government authontes (Tt Servace Tan)
Ciranuy

Others Advances

Advance to ereditors

SHARE CAPITAL

Awthorised
2000000 § 30,000,000 Equimy Shares of Rs 10~ each

Tssmed. Subacribed and Paid up
! (000 (1900 000) Eguty Shares of
- each fultv paad up

Reconciliation of the equity shares ovtstanding at the beginning and
&t the end of the reporting vesr:
Number of shares ouistendmg 21 the beginnung of the vear
Agddmions duorme the vesr
Deductions durmg the ve
“umrber of shares oulstarnkime a1 the end of the year
b Details of Shareholders holding more than 5% Shares
Mgme of the Shareholder

Chembaons Cheamies] Lzd (the Holdng Company)

Toal

Tatal

Starcholdmg of Chembond Chemseals Lid | includes 6 shares held by individuals as nominzes of the Company

£ Terms/Righee atteched to Equity Shares

As at 3] T32026

Asar Y1 0YINZE

{Rs In lakhs) (s [n lakhs)
T4 L)
741 ol

T Asat 31032026

Asat 310372025

(R3 In hakhs) (Rs In lakhs)
1385 0
. Fa6
165 545
1553 1ls
3] 45 912

Az ar 310372026

Asar 31032025

{Rs In lakhs) {Rs In lakhs)
30600 300 04
190.00 180 00
190 00 190.00

Asat 3103/2026

Asar 31032023

No of Shares No of Shares
1,900,000 1,500,000
1,900,000 1,500,000

Asat 31/03/2026 Asar 31032023

No of Shares No of Shares

1500000 1,900,000

The Compary nze onby one clase of Equiny Shares having & per value of Rs 10/- per share  Fach holder of equity shares 15 entitled to one vote per share
ir the even: of hqudsnon of the Company, the holders of Equiry Shares will be entitled to receive remaining assets of the Company, after dismbungn of 2] preferrential
zmome Tos dusmibutuon wall be m proporuon o the pumber of Equiny Shares held by the shareholders

d Disclosure of shareholding of promoters as at March 21, 2026 i as follows:

Shares held by promoters at the end of the year

%Change During the year
£ Mo Promoter Hame Mo. of shares | % of total Shares
Cremeant Matenal Technokoges Limted (Formenly known 25 Chembond |
1 |Chemechs L] 1,889,094 59.999T%
I |Sarmeer ¥ S0an ity Sniss 5. Shak® = 1 D.0001%
" i [Wema o Snan ity Mam N Snan® 1 0.0001%
£ |bhammie N Stan It Mimal V. Shan® 1 0.0001% No Change
S |Snuse S Shan oy Samest v Saah® 1 D.0001%
e rsama v snen 1 0.0001%
7 |Bradresn D Snen jty with Feru’ 8 Snan® 1 0.0001%
1,500,000 100.000000

*Sharenanding of Chemtnd Metenal Technologies Lumited (Formenly known as Chembond Chemicals Lunied), ncludes

&5 nomnees of the Company

Chschosure of stareioldag of promaoters gs st March 31 2025 15 a3 follows

6 shares held by mdwidusls

Shares held by promoters at the end of the year

%Change During the year
< he Promates Name Ko, of shares  |% of total Shares ===— =1
Creemipond Wateral Tw.e.ﬂb‘t:ﬁﬁmeﬂ [Formnadily known s Chembond
! Chefmecgls Lsmited) 1899.994 55.5537%
Samer W St It 1 0.0001%
[ Mo v Sian sty bamaa i Snan® 1 D.0001%
= S— 1 0 0001% | Mo Change
: ] o 0000
(e s ] = = =\ ooouin| |
[ 3 | Bhadresn D Shat su, aomn Farul & Shah® - 1] 00001
[ B - - i 1500000 | 100000000 | |

*Stiatetwiding of [ henbind Material Technulugies Launited (Furmenly known as Chembond (heniicals Lunied), includes o shares held by mdis iduals

a3 Narminecs of the ( oy
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OTHER EQUITY

Retained Earnings

As per last vear

Add Profit for the Year

Add Transler from Revaluation Reserve

Mher Comprehensive Income (OCI)
Remessurements of the net defined benefit Plans

As per last vear
Movement During the Year

BORROWINGS

Secured
Waorking Capital Loan from Banks

Working Capital loan is secured by Chembond chemicals limited FDR

Mon Current Liabilities

Gratuity

TRADE PAYABLES

Micro, Small and Medium Enterprises

Others

For Related party transaction Refer Note No.29

The Company has amounts due to suppliers under the Micro, Small and

Medium Enterpriscs Development Act, 2006 (MSMED Act) as at the year

end The disclosure pursuant to the said Act is as under:

Principal amount due to suppliers under MSMED Act, 2006
Interest accrucd and due to suppliers under MSMED Act, 2006 on the
above amount

Payment made o suppliers (other than interest) beyond the appointed day,

during the year
Interest paidfadjusted Lo suppliers under MSMED Act, 2006 (other than
section 16)

Interest paid/adjusted w suppliers under MSMED Act, 2006 (Section [6)
Interest due and payable to suppliers under MSMED Act, 2006 for
pavments already made

Interest accrued and remaining unpaid at the end of the vear 10 suppliers
under MEMED Act, 2006

The information regarding Micro, Small and Medium Enterprises has been

determined W the extent such parties have been identified on the basis of

information avilable with the Company. This has been relied upon by the

Audiors
OTHER CURRENT LIABILITIES

Advance Received From Customers : l]J;_ﬁ."

Statulory Dues N - \

Cither payable "f 3 AT EII'II'
CHARTERED ¥

ACCOUNTANTS = |

Total

Total

Total

Fotal

As al 31032026

Asar 31032025

{Rs._In lakhs) (Rs In lakhs)
{795 25) 1829 13)
51318 3388
(2R1.06) {795.25)
11.27 995

314 1.32

14.41 11.27
(267.65) (783.98)

As at 31032026
{Rs. In lakhs)

As at 31/03/2023
(Rs. In lakhs)

415.70 264.63
41570 26463
As at 31/03/2026 As at 31/03/2025

{Rs. In lakhs)

(Rs. In lakhs)

0.61

0.61

Asat 31/03/2026 As at 31/03/2025
{Rs. In lakhs) _(Rs. [n lakhs)
0304 TL.32
93% 00 114032
1,032.04 1.211.64
As at 31/03/2026 As at 31/03720235
(Rs. In lakhs) {Rs. In lakhs)
9304 7132
Nil Nil

As at 31/03/2026

TAs at 317032025

(Rs. In lakhs) (Rs In lakhs)
0.3 493
612 529

179,12 15527
18555 108 49
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21

22

23

24

25

SHORT-TERM PROVISIONS As al 3132026 As at 311032025
{Rs In lakhs) {Es. In lakhs)
Provaswon for Emplovee Bencfits Payable 157 87 124 54
Provision for Gratuity 6.99
Tenal 164 86 124 54
REVENUE FROM OPERATIONS FY 2025-26 FY 2024-25
(Rs. In lakhs) {Rs. In lakhs)
Sales 4,208.18 3,281 46
Total 420818 328146
OTHER INCOME FY 2025-26 FY 2024-25
(Rs. In lakhs) (Rs. In lakhs)
Gross Interest 0.54 055
Miscellaneous Income 6.46 1.35
(Gain from Insurance 0.00 41.17
Total 7.00 43.06
COST OF MATERIALS CONSUMED FY 2025-26 FY 2024-25
(Rs_In lakhs) {Rs. In lakhs)
Particulars of Raw Materials Consumed
Raw Matenals Consumed 243252 1960.12
Total 243252 1,960.12
CHANGES IN INVENTORY OF FINISHED GOODS, WORK IN . &
PROGRESS AND TRADED GOODS EXA05-25 Sl
(Rs. In lakhs) (Rs. In lakhs)
(&) Finished produets/ Stock in Trade (Al Close)
Finished Products 317.94 3921
Semifinished Products 4.90 11.38
(b} Finished products’ Stock in Trade (At commencement)
Finished Products 3921 105.64
Semifinished Products 11.38 316
Total 1.73 6id 21
EMPLOYEE BENEFIT EXPENSES FY 20235-26 FY 2024-25
{Rs. In lakhs) (Bs In lukhs)
Salaries & Wages 31748 49401
Director Remuneration 3878 &0.08
Contribution 1o Provident & other funds 2068 16,95
Stafl Welfare Expenses 250 811
Total 379 44 37915
FINANCE COST FY 2025-26 FY 2024-25
(Rs In lakhs) (Rs. In lakhs)
Interest Expense
- MEMIED RILH] Lk
<A hthers 24.78 344
Totul 24.78 3474
DEPRECIATION AND AMORTISATION EXPENSES FY 2025-26 FY 2024-23
LR In bukhs) (Rs In lakhs)
Drepreciution and Avortisulion Lxpenses 1 86 414
Totul 186 4 18
cSURY 2 A e
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OTHER EXPENSES

MANUFACTIRING EXPENSES
Consumable stores

Power, Fuel & Water Charges
Research and Development

Lab Fxpenses

Repairs and Renewals to Dlant & Machinery

Security Expenses
Facton Mamtenance
Rent - Manufacturing

ADMINISTRATIVE EXPENSES

Rates & Taxes

Printing and slationary

Telephone & Postage Expenses

Insurance

Motor car exXpenses

Auditors Remuneration (see note a3’ below)
Legal, Professional & consultancy fess
Repairs & Maintenance Others
Miscellancous expenses

Foreign Exchange Fluctuation Loss/ (Gain)
Provision for Doubtful Debis

Bad Debts Written OfT

SELLING AND DISTRIBUTION EXPENSES

Carriage outwards

Commission on sales

Travelling Expenses
Convevance expenses
Advertising & Publicity Expenses
Sales Promotion Expenses

Auditor's Remuneration consists of:

Statutory Audil Fees
Tax Audit Fees
Taxateon and Other Matters

EARNING PER SHARE

Net Profil available wo Equily Shareholders (Rs. In Lakhs)

c
Total (A+B+C)

Total

Total number of Eguily Shares (Foce value of Rs 10/ each fully paid up)

Diluied Farnings per Share (in Rupees)

= ACCOUNTANTS ‘fxr

IR,
¢ '\L”‘--"’qr- \
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FY 2025-26 FY 2024-25
(Rs. In lakhs) (Rs. In lakhs)
| OR 184
- 598
0,20 063
(.84 049
1324 072
2 432
2.38 334
- 2038
17.75 37.73
6,68 502
0.73 162
526 243
898 3.82
18.88 2545
1.50 1.06
24,72 43.74
5.81 19.16
6.19 423
228 -
(12) 12.:02
3.50 837
7251 134.84
177.01 169.67
6.35 14.90
46.29 62.16
100.07 7952
6.72 393
194.27 136,32
£30.72 466.49
620,98 639.07
FY 2025-26 FY 2024-23
(Rs. In lakhs) (Rs_ In lakhs)
1.50 1w
085 0.77
0.09 0.08
2.44 194
2025-26 2025-26
51318 3388
1.900,000.00 1,900,000.00
27.01 1.78
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EMPLOVEE BENEFIT PLANS
ia1 Definedd comteibuinm pinn
Cnntyibiilinis mm_odc ey Empkyee Provicont Fund {RFFY, Frplowees St Tssnravee Scheme (0518 ) aod ather Pands shich covers slf regilar emplovees Faib e
omplivers and the Uompam: mnke prodetermined contributioms 0 he Py aden) Faml sl BSIC The eonirilitions are marmally based on o cettain percontage of the smpleryes 5
salne Ansannd recognised 8 expeise i reepoct of thess defined comrabution plons, apgrepaee o 7 1790 Lokls (oo year Bg 1931 Lakha )
‘ Partlenlars Av ol JTNEVHENG Anpl AN
ikt 16 Pros sdent Find s Famiby Tensiom Fuiel, Dilicrs 1958 174t
| Contribatvn 1o EFIC amd Frplovess Depesit Lanked Inswrnnee (9191 5 iy
Comtribatvin 10 Laban: Wellare Fand nni i
1By Defined Benchit Man
The Compam 's shligatian tewasds the Granuity Fund 1 8 Defmed Denefil Plan. Based on the nchanrial valuntion abinined in this respeet, details af Acturial Valuation are =
forllorws:
Girntuity Geatuiily
Particulars _{Funded) (Funded)
As #l JINENI0ZG As il 332028
L1 Chanpe |n Defined Benefit Oblipstinn
Oipesing defined henefit obligntion 2960 1337
Amenint resognised in pralit and loss
Current service cost 5.0 4.7
Imeres: cost 202 1.6
Amaunt Tezognised m oiher comprehsnse income
Aztsarial (oes {pam) ansmg from:
Fetum on Plan Asseis
Financanl assumplsons 1238 1.38
Oiiver
Henefits paid oy | {155
Chasmg defived henefil abligaton £ 29,60
1} Chinpe in faie valoe of axiets -
Chpening fair value of plan sssets T3.06 046
Amoun! racopnssed in prodit and Jose
| Initerest ineoimie 125 213
Amound recognised i other comprelicusive o
Astuanal pain ¢ (Jnss)
Resurs on Plan Asscrs, Frcluding Interesi Incems
Oither
Conribemans by emplerver
Equatable Fund iransfer in 613 1
Bencfizc paid (3.04) (1.33)
Closmy faar valws of plon asmets 8.4 3306
Actual et on Plan Asee
Plan ussets comprise the folluwing
Ungquoted Uniquoled
Funel {10} 38 40; 33,06
1V) Primeipal il jans wsed
Bale of Interest (%)
mm 682
Withdrawal aie (%) | 1
Sulsry cscalation rawe Yoy 5 5
W) Amwint recognised in the Balunce Shees
As il I8 Asal 31NIE)
Frosent vabue of oblijgatians os Bl vear end 46,18 2960
Faur value of phun asuey s 2t year and 3840 3106
et {ussut ) labalaly recognised as ol yoor ead T (3.46)
Hecogused wnder
Cibe Current assets Lisbilines) (L35 146
Chilier nom current ppsels fLiabilities § uil [EAVY]
Coaler Currien! uesets it Liabilitics | 16,38 346
[vi} Sensitivity analysis
Reasonably possible changes al the reportng dale o one of the relevan] sctuaral assumplions, holding olher assuampdions congtant, woukd have affectad the
defined benedit obligation by the amounts shown below.
As at 31/03/2028 T As at 3102025
INCreass Decreass Increasa Decreass
Discound rate 1% movemen - Gratily -10.70 12.40 -11E60 = 1370
Fuiure saliry giowdl 1% movemes - Grality 1260 11.00] 13.80 ~11.80
{vil] Eapecied future cush flins —
The expectad malunly enalyss s a8 follows Faor year andad For year ended
31.03.2026] 31.03.2025
Eapecied penafils lor pear 1 - o -
Expecied banefils lur year ¥
|Expecied bensl ra _ N =
{Especied benel year S || B
1 s L
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29 RELATED PARTY DISCLOSURES

L]

Related party disclosures as required under Aceounting Standard on "Related Party Disclosures” issucd by the Inshilule of hariered Accountants of India are given helow
oq 4 ]

Relationship

Particulars & Name of Related Party

Holding Company

Chembond Matenal Technologres Limited { Formerly known as Chembond Chemicals Limited)

Key Managenial Personnel (WMD)
Sameer V Shah Nirmal ¥ Shah, Mrs. Rashma Gavli, Mr Javwant Tawade

Companies on which the kMP's have signiticant influence

Chembond Water Technologies Limited

Chembond Distnbution Lid

Chembond Calvats Industnal Hygiene Systems Limited

Fimor Piplay Chemicals Limited

5 and N Ventures Private Lid

Yisan Holdings Private Limited

Chembond Chemical Limited (Formerdy known as Chembond Chemical Specialities Limited)

Relatives of Key Manaecrial Personnel

Mrs Padma V. Shah.Mrs. Shilpa 5. Shah.Mrs.Mamta N.Shah,Mrs Alpana 5 Shah, Sameer Shah HUF, Mr.Raunaq Shah, Mrs. Mallika Shah,
Mrs.Amritz Shah,Mrs Jvoti Mehta, Nirmal Vinod Shah HUF, Mr. Rahil Shah, Mrs. Kshitija Shah, Mr. Sameer L. Gavli, Mr. Laxman Gavli,

Mr. Madar Nilkhanthrao Tipnis, Mrs. Sunita L Gavli, Mrs. Rati M. Tipris, Ms. Nupur S, Gavli, Mr. Prashant L. Gavli, Mrs. Yogita Tushar Tipnis,
Mrs Pallawvi 5. Wakaskar, Mrs. Jvotsna Jaywant Tawade, Mr. Sangram Jaywant Tawade, Mrs. Jui Jaywant Tawade, Mr, Yashwant Keshavrao Tawade
Mrs. Sushma Ghorpade, Mrs,Rajlaxmi Rane

b) Transactions with refated parties are as follows:

[%. In fakhs)
For the year ended / as on 31.03.2026 31.03.2025
TOTpaTE oS
in which in which
directors directors
have have
Holding/Subsi | significant Helding/Subsi | significant
Description of the nature of transactions diary influence KMP Total diary influence KMP Total
Sales of Goods 117.18 - 0.003 117.18 73.82 - - 73.82
Chembond Material Technoiogies Limited 117.18 - - 117.18 73.92 - . 7392
Chembond Chernical Limited - 0.003 0.003 - - - .
Purchase of Goods 11112 - 0.01 11113 249.01 - - 249.01
Chembond Material Technologies Limited 111.12 - - 111.12 111.20 - - 111.20
Chembond Chemical Limited 0.01 0.01 - - - -
Chemband Calvatis Industrial Hygiene Systems Ltd = = - - - 4.94 - 4.54
Finor Piplaj Chemicals Ltd. = " L & - 2.80 - 2.80
Chembond Water Technologies Ltd - - - = - 0.01 - 0.01
Purchase of Fixed Assets - - - - 0.49 - - 0.49
Chembond Material Technologies Limited = = x - 0.49 - - 0.49
Director Remunration - - 42.80 42,80 - - 60.08 60.08
Sameer Y Shah - - 14.85 14.85 - - 37.13 3713
Jaywant Tawade - - 17.95 17.95 - - 17.95 17.95
Rashmi S. Gavli - - 10.00 10.00 - - 500 5.00
Job Work Charges 104.18 - . 104.18 93.64 - - 93.64
Chembond Material Technologles Limited 104.18 = - 104.18 9364 - - 9364 |
Balance at the end of the year
B. Sundry Debtors - - 0.00 0.00 0.49 - - 0.49
Chembond Material Technologles Limited * & - & 0.49 - - 0.49
Chembond Chemical Limited 0.00 -
C. Sundry Creditors 742.60 - 1.04 T41.64 991.79 0.13 - 991.91
Chembond Material Technologies Limited 742 60 - - 742,60 851.79 - - 899179
Chiembond Chemical Limited 1.04
Finor Piglaj Chemicals Ltd. - - - - - 0.13 - 0.13




30 FINANCIAL INSTRUMENTS - FAIR VALUES AND RISK MANAGEMENT
A. Accounting classification and fair valies
The follewing table shows the carving amounts and fair values of financial assets and financial liahilities, including their levels in the fair value
terarchy 1t does not include fair value ntormation for financal assets and financial liabilities not measured al fair value iF the carrying amount 15 a
reasonable approximation of far value

As at 31 March 2026

| (I:\rl'vin_g amount Fair value
Fair value Fair value Amotised Cost Total Level | Level 2
through through other
profit and | comprehensive
| loss income
|Financial assets
Cash and cash equivalents {Including 37291 372.91
other bank halances)
Investments
Trade and other receivables 1,097.1% 1,077.19
|1 .oans
|Other financial assets 1.12 112
I TOTAL - - 1.451.22 1.451.22 - -
|Financial liabilities
'Long term borrowings (Including 415.70 415,70
!currcnl matunty of Long term
borrowings)
Short term borrowings -
Trade and other payables 1,032.04 1,032.04
Other financial liabilities -
TOTAL - - 1,447.74 1,447 74 - -
As at 31 March 2025
Carrying amount Fair value
Fair value Fair value Amotised Cost Total Level 1 Level 2
through through other
profit and | comprehensive
loss income
Financial assets
|Cash and cash equivalents (Including 41.51 41.51
lother bank balances)
Invesiments
“I'rade and other receivables 89867 89867
| Loans 5
l.oans
\Chher financial assels 0.85 (.85
TOTAL = = S41.03 941.03 = =
Financial liabilities
Long term borrowirigs (Including 264 63 26463
current maturity of Long term
borrowings
Short term borrowings -
Trade and other payables 1.211.64 1.211.64
Other financial ligbililies -
TOTAL - . 147627 147627 | - =]

Fair values for financial instruments carried at amortised cost approximates the carrying amount, secordingly the Fair values of such financial assets
financial liabiliics have not been disclosed separatcly.

B. Measurement of fair values

lind AS 107, Financial Instrument - Disclosure” requires elassification of the valuation method of finaneial istruments measured at fur value in
Bulance Sheel, using a three level fair-value-lierarchy (which reflects the sigmificance of mputs used in the measurements). The herarchy gives the
highest priorily 10 un-adjusted quoted prices moactive markets for identical assets or habihities (Level | measurenients) and lowest prionty o un-
abservable mputs (Level 3 measurements) Far value of denivanve linancial assets and habiliies wre estimuted by discounting expected tfuture
conlractual cush lows using prevailing market intesest rate curves e three levels of the tur-value-hierarchy under Ind AS 107 are deseribed below
Level | Hetrarchy ineludes financial instruments measured using quoted prices.
Lewed 20 The fair value of oancial instruments that are not traded i an acove market wee determmed using valuation wechnigues which maximise the
use of abservable markel dats and rely s linle as possible onentity specitic estimutes 1 all signiticant inputs required Lot value an wstrament dig
observable, e instrument 15 included i level 2
Level 31 one or more of the signilicant mputs are not based on observable marker data, the mstrument s meluded mlevel 3¢ g unhisted equ ‘X? P
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FINANCIAL RISK MANAGEMENT
The Company's activities expose 1010 Credit risk, Tiquidity risk and market risk

i. Risk management framework

Risk Management is an integral part of the Company’s plans nnid operations. The Company's board of direciors has overall responsibility for the
establishment and oversight of the Company risk management framework, The board of directors is responsible for developing and monitoring the
Company nisk management policies

The audit commities oversees how management monilors eompliance with the Company’s risk management policies and procedures, and reviews the
adeguacy of the risk management fiamework in relation to the nsks faeed by (he Company. The audit commitiee is assisted in its oversight role by
intenal audit Internal pudit undertakes both regular and ad hoc reviews ol risk management controls and procedures, the results of which are reported
tor the audit committee

ii. Credit risk

Credit isk is the risk of financial loss ta the Company if & custoier or counterprarty to & financial instrument fails to meet its contractual obligations,
and anses principally from the Company's receivables from customers and investments in debi securities, cash and cash equivalents, mutual funds,
bonds eic

The carrving amount of financial assets represents the maximum credit exposure
Trade and other receivables

Credit risk is the risk of possible default by the ecounter party resulting in a financial loss.

The Company manages credit risk through various intemnal policies and procedures setforth for effective control over credil exposure. These are
managed by way of setting various cradit approvals,evaluation of financial condition before supply terms, satting credit limits, industry trends,ageing
analvsis and continuously monitoring the creditworthiness of customers {o which the Company grants credit terms in the normal course of business.

Iiased on prior experience and an assessment of the current economic environment, management believes that sufficient provisian is mad for credit risk
wherever credit is extended to customers,

Cash and cash cquivalents
Credit risk from balances with banks is managed by the Company's treasury department in accordance with the Company's policy. Investment of surplus
funds are made in mainly in mutual funds with goad returns and with high credit ratings assigned by [ntemational and domestic credit ratings agencies.

Other than trade and other receivables, the Company has no other financial assets that are past due but not impaired.

iii. Liquidity risk

Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they become due. The Company manages its liquidity risk
by ensuring, as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unaceeptahble losses or risk to the Company’s reputation,

The Company has obtained fund and non-fund based working capital lines from various banks. The Company also constantly monitors funding oplions
available in the debt and capital markets with a view to maintaining financial flexibility.

iv. Market risk

warket risk is the risk of loss of future earnings, fair values or future cash Nows that may resull from adverse changes in market rates and prices (such as
interest rates, foreign currency exchange rates ). Market risk is attributable to all market risk-sensitive financial instruments, all foreign currency
receivables and payables and all short term and long-term debt, The Company is exposed to market risk primarily refated to foreign exchange rate risk,
interest rale risk and tihe market value of its investments. Thus, the Company’s exposure to market risk is a function of investing and borrowing activities
and revenue penerating and operating activities in foreign currencies,

v) Interest rate risk

Interest rate risk is the risk that the fair value or future cash lows of a financial mstrument will Muetuate because of changes in market interest rates,
Investment commitiee manages and constantly reviews the interest rate movements in the market. This risk is mitigated by the Company by investing
the Tunds in vanoustenors depending on the liguidity needs of the Company, The Company's exposures to interest rate risk s not significant
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CAPITAL MANAGEMENT

The Compan's capital management ohjectives are

- to ensure the Compam s ahility o continne ne a going concern, and

- to provide an adeguate retum to sharchalders throngh eptimisation of debits and equity halance

The Compam: monitors capital on the hasis of the carving amomnt of debt less cash and eash equivalents
as presenied on the face of the Anancial statements. The Company's ohjective Tor eapital managestienl is
totimntan an optimum overnll Granceal semctare

(11 Debt equity ratio

As at M nl

March 31, 2026 March 31, 2025
|Dv.'h1 {ineludes non-current. current berrowings and current maturities of long 415.70 264 463
Less cash and cash equivalents 3729 4].51
Nel det 4380 223.12
Total equits (77.65) {593.98)
{Net debt to gatal equity ratio -55.1% -317.6%
N TAX RECONCILIATION 2025-26 2024-25

{al The income tax expense consists of the follewings: (Rs. In lakhs) (Rs. In lakhs)
Particulars
Current Income Tax 0.59 003
Deferred Tax Expense 16,60 (6.86)
Tax expense for the vear 17.19 (6.83)

{b) Reconciliation of 1ax expense and the accounting profit multiplied by India's tax Rate

Profit before income tax expense 53037 27.05
Indian statutory income tax rate (MAT) 25.17% 15.60%
Expected Income Tax expenses 133.4% -
Pan 4

Tax effect of amounts which are not deductible {allowable) in calculating raxable income:
Income exempt from income taxes -
Addinonal allowanses/deduction {12.82) -

Transition gain - -
Others (120.07) -
Current Tax {A) 0.59 -
Pan B
Deferred Tax Effect at the rate of. 26.00% 26.00%
Tiepreciation 1.04 (2.04)
Investments al Fair Value - -
Less
Gratuiny (5.58) (0.68)
AT Credit 17.22 -
Other Deferred 1ax Asset - -
Provision Tor Doubtful Deby 3o (410
Deferred Tax (B) 16.60 (6.83)
Tax Expense (A+B) 17.19 (6.831
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Trade receivabies

Aguing Srhmdule o Traede Payabie:

e Payshies outstanding s on 31t Mar'26 b ac follows | [R=. b lakhs)

Fartirulee | ) Dutstanding for foflowlng perlars from due

= | ot D 5 Less than 1 year [ veYenn [ 33ven Total
|1y Wi a1 08 = 1or
|1y ovrhines SRy Via ik
| 1! THS e Bises — MASKAE |
L e dires - Others E— = . i — ) |
_ﬂurrr_llnﬂ P B L
Net trade payables 1,032.04
Agring for trade Payables outsinnding m on 31si Mar2S ke follows - (R o aiehis)

Particuler

Outstanding for Following perlads from due date of payment.

Net Due

o wsha
14! Dty
(Wi Dempurmed dhypee — RATRI
[} Dipited duies - Sithers.

naz
1RD.0G

_1-2 Yeans

Less than 1 y_ur

1052 -

24913

3 Years

Mare Than 3 Years |

.61

114033

7132

1.211.64

3 igreing Schedire foe Trade receivaides

gy to- trade receivbles oatstanding as on 315t Mar'?6 i as follows :

Outstanding for following periods from due date of payment,

Particulers 1

-

Mot Due

Less than 6 months Bmonths - 1 year 1-2 Years

2-3 Years

More Than 3 Years

1 mdmpurted trade recanvabie:
considered goad

il Undisipimead trade recendaisles - whith
v SEpAileant incrmEse i coedit risk
i1 umdisputed trade recenabies - credin
|rmparer
|| Disparted trade receivabie: - consdered
|gaas

v Dispated trade recenables - which have
sgniticant mcredse it eredil risk
¥ Dnputed (rage recenables - cradn |

i

69273

7672 .4 .

53.12

1077 3 |

‘wn: Ahowsnce for doubtiul trade recenabies

-13.77

53.1%

5513

1,077.19

[Rs. I bakches)

Agring L lrede fectrvables snding & on 315t Mar'25 s us follows :
Farmicalarn

Outstanding for following periods from due date of payment.

Less than & manths B manths - 1 year 1-2 Years

2-3 Years

More Than 3 Years |

Toral

|| nonpuled rade receivalise:.

e el good

|| Unisgsotes trane racaabies - wiich
fhiel SAEMTACSAT BNCTERsE N Ccrei nsk

= winpuled Tele fecevables  oedit
AR el

) Leputes tiade recevble: - conmgeres
goac

w WASputen wrade recevvaties - wheth have
\Can inCTEase I Credi sk

=ED
o | DHSDULE0 UaGe TEG saliees - Credd

526,85

2197 590

i5.E1

4341

4781

107.15

= Al e i BeuDTivi Uade recenabie:

1583

4341

47.31

107.15

Trmise reced s
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34 Disclosures of Ratios

| Ratios As at As at
31/03/2026 31/03/2025

a Current Ratio 1.21 0.73
= Current Assets/'Current Liabilities

b Debt Equity Ratio -5.35 -0.45
= (Short Term Debt+Long Term Debt+Other Fixed
Pavments)' Shareholder’s Equity

< Debt Service Coverage Ratio 1.34 0.32
= Net Operating Income’ Debt Service

d Return on Equity Ratio -6.83 -0.05
= Net Income/ Shareholders Equity

e Inventory Turmnover Ratio 14.86 10.25
= Cost of Goods Sold/ Average Inventory

F Trade Receivables Turnover Ratio 4.26 3.54
= Net Credit sales/ Average Accounts Receivable

g Trade Payable Turnover Ratio 221 1.58
= Credit Purchases/ Average Accounts Payable

h Net Capital Turnover Ratio 14.80 -8.16
= Net Sales/ Working Capital

i Net Profit Ratio 0.12 0.01
= Net Profit/ Net Sales
i Return on Capital Employed 2.92 0.43
= Eamings Before Interest and Tax/ Capital
Employed
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subsidiaries for hoiding any Benami property, under the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the rules made thereunder,

§i The Company do not have any transactions with struck off companies under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1856,
ii The previous year figures have been regrouped, reallocated or reclassified wherever necessary to conform to current year classification and presentation.
il The Company has not been declared wilful defaulter by any bank or financial institution or other lender or govemnment or any government authority.

The Company has complied with the requirement with respect to number of layers as preseribed under Section 2(87) of the Companies Act, 2013 read with the Companies
iv (Restriction on number of layers) Rules, 2017,

¥ Utilisation of borrowed funds and share premium )
The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall -
(a) Dircetly or indirectly lend or invest in other persans or entities identified in any manner whatsoever by or on behalf of the Company (Ultimate Beneficiaries) or
(b) Provide any guarantee, security or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

l_’b)prwiacwg\mmmsemrityarﬂlelil:cmhe:lnlfofﬂwultimebmﬁcimics

vi There is no income surrendered or disclosed as income during the year in tax assessments under the Income Tae Act, 1961 (such as search or survey), that has not been recorded in
the books of account.

vii The Company has not traded or invested in cryplo currency or virtual currency during the year

viil The Company does not have any charges or satisfaction of charges which is yet to be registered with Registrar of Companies beyond the statutory period.

36 The previous year figures have been regrouped, reall d or reclassified wherever mylnmnfonnlocurremyearchssiﬁcmimnndpmﬁon.

As per our attached report of even date. For and on behalf of the Board of Directors
For M/s Kastury & Talati Chembond Biosciences Limited

Accountants
Firm Heg No. - 104908W
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Mumbai, 15th May, 2026 Mumbai, 15th May 2026



